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SEC v. WJ. Howey Co., 328 U.S. 293 (1946).
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FinCEN, “Guidance: Application of FinCEN’s Regulations to Persons Administering, Exchanging, or Using Virtual Currencies” (March 18, 2013).
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“Guidance: Application of FinCEN’s Regulations to Certain Business Models Involving Convertible Virtual Currencies” (May 9, 2019).
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FATE, “Updated Guidance for a Risk-Based Approach to Virtual Assets and Virtual Asset Service Providers” (Oct. 2021).
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XTIl (Consideration)
#R1E  (Prize or Reward)

{EBAME  (Chance)
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Chaset v. Fleer/Skybox Intern., P, 300 E.3d 1083 (9th Cir. 2002).
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Office Website: https://www.mseki-law.com/
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